Adult Roles State Test Review
Name________________________




Period____

Cut and paste the questions and answers to fill in the appropriate information in each empty box.

	Questions
	Answers

	1. 


	Setting goals and developing a plan for finances.


	2. 
	Bank, credit unions and savings and loan firms.


	3. What are FDIC, SAIF, and NCUA?
	

	4. What are outstanding checks?
	

	5. What is overdraft protection?
	

	6.
	Debit card transactions are deducted out of checking, credit cards are loans.


	7. 
	The interest you pay to use other people’s money.


	8. What is a credit limit?


	

	9. What does APR stand for?
	

	10.

	A record of your personal financial transactions used to determine risk.


	11. 
	Two types: Chapter 7 and Chapter 13.


	12. What is the Fair Credit Reporting Act?
	

	13. 
	The amount you pay for the money you borrow


	14. What is the principle loan amount?
	

	15. 
	A person who accepts responsibility to pay the loan if you default.


	16. What is a flexible expense?
	

	17. 


	Expenses that stay the same every month. Ex. Rent, car payment, etc. 


	18. What does “review and revise” or “update your budget” mean?
	

	19.
	Housing 30-35%

Food     10-15%

Savings  10%,  Transportation 15%

	20. What is the definition of savings?
	

	21. 
	Pay Yourself First 10% before you pay anything else.


	22
	Money saved that is easily accessible in case of an emergency. 


	23. What are the 3 major Taxes
	

	24. 
	Easiest tax form to do.


	25. What is compounding interest?
	

	26. Rule of 72
	

	27. 
	The percentage charged to borrow money. (higher rate = more cost.)


	28. 
	The higher the investment risk- the higher the investment return.


	29. Stocks


	

	30.
	An asset that can be easily converted into cash.


	31. Mutual funds


	

	32. 
	Reducing investment risk by putting money in several different types of investments.

	33.
	When you live off your pension and your savings


	34. IRA


	

	35. 
	A plan to use Wills and Trusts to distribute assets.


	36. What is the purpose of the honeymoon?
	

	37.
	Showing commitment, to plan a wedding, and making sure it is the right person.

	38. 
	Roles in a marriage are defined as masculine and feminine vs. Roles are divided up equally.

	39. Differences between Men and Women
	

	40. Martial Risks


	

	41. 
	Finances are the #1 cause of divorce. It is important to communicate how the money will be budgeted

	42. Communication in a marriage should
	

	43. 
	Enjoys hugging, holding hands, and physical closeness.



	44. Verbally Oriented person
	

	45. 
	Want achievements recognized they want things, and value hard work.


	46. Conflict Resolution
	

	47. 
	1. Denial      2. Anger        3. Bargaining    

4. depression/ great sadness 

5. Acceptance and recovery.

	48. 

	1. Commitment  2. Time Together 3. Sharing Values 4. Appreciating One Another. 5. Decision-making  6. Share Responsibilities/ Chores 7. Problem Solving

	49. Homeowners Insurance
	

	50.
	Required by law. Pays for damages to the other person’s car, as well as their accident and medical expenses.

	51. 
	Pays for your car to get fixed


	52. 
	To shake or throw a baby up and cause them brain damage or death


	53. 
	Not caring for a child’s basic needs. Number one form of child abuse.


	54. Sexual abuse
	

	55. 
	Hitting, shoving, slapping or harming another person. 


	56. Emotional abuse
	

	57. 
	Medical care before the birth of the baby.


	58. 
	Guided choices that indicate what I child can do and builds positive self image.

	59. Coping threshold
	

	60. 
	Be loving and positive, help children make good choices and give them responsibilities.

	61. Setting Limits
	

	62. 
	Less sleep, stress, less money, less time alone.


	63. What should you do to sooth a baby?


	

	64. What are ways to bond with your child?
	

	65. 
	Hormones are changing, it is normal to feel blue for a few weeks. If it gets severe seek medical attention. 

	66. Logical consequences:
	

	67. 
	When safe, allow the situation to create the consequence. 


	68. 
	Provide for one’s own needs


	69. Appropriate expectations
	

	70. Authoritarian
	

	71. Permissive
	

	72.
	The best parenting style has both limits and freedom. “Let’s talk about it and work it out.”


CUT AND PASTE THE FOLLOWING STATEMENTS TO FILL IN THE BLANKS

	Questions
	Answers

	___. Liquidity

	Use sound, motion or touch.

	___. Self-reliant

	Expenses that change from month to month. Ex. groceries, recreation, etc.

	___. 1040EZ

	Providing structure and boundaries for children.

	___. Liability Insurance (Auto)

	To hurt or manipulate another person’s feelings. (verbal abuse)

	___. What is a fixed expense?

	Women or known to be more nurturing and caring. Men are known to be more practical. 

	___. Physical abuse

	Getting married too young, unhappy childhood, having different values, parents are divorced; parents disapprove of partner, emotionally or physically unhealthy. 

	___. Marital Roles: Traditional vs. Equalitarian
	The amount of stress you can handle. (Low coping threshold- can’t handle much).

	___. Democratic/ Authoritative
	Earning interest on interest (Principle x Interest x Interest)


	___. Touch oriented person
	Consequence is directly related to the behavior.


	___. Debit vs. Credit Card
	How long it takes for your money to double. (Formula: 72/the interest = how long it will take money to double.

	___. What does PYF mean?
	Update and make changes to spending plan as needed.


	___. Ways to strengthen families
	To get to know each other. To provide relaxation, time alone together and time to adjust to marriage.

	___. Task oriented person

	An individual retirement account.


	___. What are the purposes of Engagement?

	An investment security that is a diversified portfolio.


	___. What is interest?
	Enjoys physical closeness, sharing feelings, listening and heart to heart conversations.

	___. Prenatal Care
	Use communication to solve problems and compromise and accommodate each other’s needs.

	___. What is a cosigner?

	Insurance for banks, credit unions and savings and loan.


	___. Positive Guidance

	Checks that haven’t cleared the bank.


	___. Risk and Return principle
	An instant loan that guarantees checks up to a specified amount.


	___. Self-esteem building:
	Based on the “ages and stages” of the child.


	___. What is neglect?

	You have part ownership in a company

	___. Why is discussing finances important in a marriage?

	Parenting style with limits and no freedom. “You must do what I say now!”

	___. Diversification

	Parenting style with no limits and all freedom. “You can do whatever you want.”

	___. What is estate planning?

	Annual Percentage Rate

	___. What is financial planning?

	Holding, feeding, talking, spending quality time together, rocking, kissing, etc.

	___. Natural consequences
	The maximum amount you can borrow


	___. Collision Insurance (Auto)

	Money set aside for emergencies or short term needs.

	___. What is the interest on a loan?

	Focus on the positive, using constructive communication techniques, not deconstructive.

	___. Financial Institutions

	Law that says you can see your credit report and dispute anything that is false.

	___. What effect does a baby have on marriage?

	Touching or inappropriate sexual interaction.

	___. Credit History/ Credit Report

	Federal

State  

Local- property and sales

	___. What are emergency funds?

	The original amount you borrowed.

	___. Shaking baby syndrome

	Replacement Value. Protects home and loss in house.

	___. What is the cost of Credit?

	

	___. What are the recommended percentages for budgeting household expenses?
	

	___. What are the 5 stages of grief?

	

	___. Retirement

	

	___. What is bankruptcy?

	


Adult Roles State Test Review KEY

Use the information you have been given, to fill in the appropriate information in each empty box, whether it is a question or an answer.

	Questions
	Answers

	FINANCE (36 questions)

	1. What is financial planning?


	Setting goals and developing a plan for finances.

	2. Financial Institutions

	Bank, credit unions and savings and loan firms.

	3. What are FDIC, SAIF, and NCUA?

	Insurance for banks, credit unions and savings and loan.

	4. What are outstanding checks?

	Checks that haven’t cleared the bank.

	5. What is overdraft protection?

	An instant loan that guarantees checks up to a specified amount.

	6. Debit vs. Credit Card

	Debit card transactions are deducted out of checking, credit cards are loans.

	7. What is the cost of Credit?

	The interest you pay to use other people’s money.

	8. What is a credit limit?


	The maximum amount you can borrow

	9. What does APR stand for?

	Annual Percentage Rate

	10. Credit History/ Credit Report


	A record of your personal financial transactions used to determine risk.

	11. What is bankruptcy?

	Two types: Chapter 7 and Chapter 13.

	12. What is the Fair Credit Reporting Act?

	Law that says you can see your credit report and dispute anything that is false.

	13. What is the interest on a loan?

	The amount you pay for the money you borrow

	14. What is the principle loan amount?

	The original amount you borrowed.

	15. What is a cosigner?

	A person who accepts responsibility to pay the loan if you default.

	16. What is a flexible expense?

	Expenses that change from month to month. Ex. groceries, recreation, etc. 

	17. What is a fixed expense?

	Expenses that stay the same every month. Ex. Rent, car payment, etc. 

	18. What does “review and revise” or “update your budget” mean?

	Update and make changes to spending plan as needed.

	19. What are the recommended percentages for budgeting household expenses?
	Housing 30-35%, Food     10-15%

Savings  10%

Transportation 15%

	20. What is the definition of savings?

	Money set aside for emergencies or short term needs.

	21. What does PYF mean?

	Pay Yourself First - 10% before you pay anything else.

	22. What are emergency funds?

	Money saved that is easily accessible in case of an emergency. 

	23. What are the 3 major Taxes

	Federal

State  

Local- property and sales

	24. 1040EZ

	Easiest tax form to do.

	25. What is compounding interest?

	Earning interest on interest (Principle x Interest x Interest)

	26. Rule of 72

	How long it takes for your money to double. (Formula: 72/the interest = how long it will take money to double.

	27. What is interest? 

	The percentage charged to borrow money. (higher rate = more cost.)

	28. Risk and Return principle

	 The higher the investment risk- the higher the investment return.

	29. Stocks

	You have part ownership in a company

	30. Liquidity

	An asset that can be easily converted into cash.

	31. Mutual funds

	An investment security that is a diversified portfolio.

	32. Diversification

	Reducing investment risk by putting money in several different types of investments.

	33. Retirement

	When you live off your pension and your savings

	34. IRA

	An individual retirement account.

	35. What is estate planning?
	A plan to use Wills and Trusts to distribute assets.



	Marriage (14 Questions)

	36. What is the purpose of the honeymoon?
	To get to know each other. To provide relaxation, time alone together and time to adjust to marriage.

	37. What are the purposes of Engagement?
	Showing commitment, to plan a wedding, and making sure it is the right person.

	38. Marital Roles: Traditional vs. Equalitarian
	Roles in a marriage are defined as masculine and feminine vs. Roles are divided up equally.

	39. Differences between Men and Women
	Women or known to be more nurturing and caring. Men are known to be more practical. 

	40. Martial Risks

	Getting married too young, unhappy childhood, having different values, parents are divorced; parents disapprove of partner, emotionally or physically unhealthy. 

	41. Why is discussing finances important in a marriage?
	Finances are the #1 cause of divorce. It is important to communicate how the money will be budgeted

	42. Communication in a marriage should: 

	Use constructive communication techniques, not deconstructive.

	43. Touch oriented person
	Enjoys hugging, holding hands, and physical closeness.



	44. Verbally Oriented person
	Enjoys physical closeness, sharing feelings, listening and heart to heart conversations.

	45. Task Oriented person

	Want achievements recognized they want things, and value hard work.

	46. Conflict Resolution
	Use communication to solve problems and compromise and accommodate each others needs. 

	Families (7 questions)

	47. What are the 5 stages of grief?

	1. Denial  2. Anger  3. Bargaining 

4. depression/ great sadness 

5. Acceptance and recovery.

	48. Ways to strengthen families

	1. commitment 2. time together 3. sharing values 4. Appreciating one another. 5. decision making 
6. share responsibility/ chores 7. problem solving

	49. Homeowners Insurance
	Replacement Value. Protects home and loss in house.


	50. Liability Insurance (Auto)
	Required by law. Pays for damages to the other person’s car, as well as their accident and medical expenses.

	51. Collision Insurance (Auto)
	Pays for your car to get fixed


	Parenting (23 questions)

	52. Shaking baby syndrome
	To shake or throw a baby up and cause them brain damage or death


	53. What is neglect?
	Not caring for a child’s basic needs. Number one form of child abuse.



	54. Sexual abuse
	Touching or inappropriate sexual interaction.



	55. Physical abuse
	Hitting, shoving, slapping or harming another person. 



	56. Emotional abuse
	To hurt or manipulate another person’s feelings. (verbal abuse)



	57. Prenatal Care
	Medical care before the birth of the baby.


	58. Positive Guidance
	Guided choices that indicate what I child can do and builds positive self image.

	59. Coping threshold
	The amount of stress you can handle. (Low coping threshold- can’t handle much).

	60. Self-esteem building:
	Be loving and positive, help children make good choices and give them responsibilities.

	61. Setting Limits
	Providing structure and boundaries for children.


	62. What effect does a baby have on marriage?
	Less sleep, stress, less money, less time alone.


	63. What should you do to sooth a baby?


	Use sound, motion or touch.


	64. What are ways to bond with your child?
	Holding, feeding, talking, spending quality time together, rocking, kissing, etc.

	65. Postpartum depression?
	Hormones are changing, it is normal to feel blue for a few weeks. If it gets severe seek medical attention. 

	66. Logical consequences:
	Consequence is directly related to the behavior.


	67. Natural consequences
	When safe, allow the situation to create the consequence. 


	68. Self-reliant
	Provide for ones own needs



	69. Appropriate expectations
	Based on the “ages and stages” of the child.


	70. Authoritarian
	Parenting style with limits and no freedom. “You must do what I say now!”

	71. Permissive
	Parenting style with no limits and all freedom. “You can do whatever you want.”

	72. Democratic/ Authoritative
	The best parenting style has both limits and freedom. “Let’s talk about it and work it out.”


